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BloombergNEF German Energy
Storage
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Overview

Will energy storage grow in 20227

Global energy storage’s record additions in 2022 will be followed by a 23%
compound annual growth rate to 2030, with annual additions reaching
88GW/278GWh, or 5.3 times expected 2022 gigawatt installations. China
overtakes the US as the largest energy storage market in megawatt terms by
2030.

What do we expect in the energy storage industry this year?

This report highlights the most noteworthy developments we expect in the
energy storage industry this year. Prices: Both lithium-ion battery pack and
energy storage system prices are expected to fall again in 2024.

How is India promoting energy storage?

India is taking steps to promote energy storage by providing funding for 4GWh
of grid-scale batteries in its 2023-2024 annual expenditure budget.
BloombergNEF increased its cumulative deployment for APAC by 42% in
gigawatt terms to 39GW/105GWh in 2030.

How much power does bloombergnef have in 20227

BloombergNEF increased its cumulative deployment for APAC by 42% in
gigawatt terms to 39GW/105GWh in 2030. EMEA scales up rapidly through the
end of the decade, representing 24% of gigawatts deployed in 2030. The
region added 4.5GW/7.1GWh in 2022, with residential battery installations in
Germany and ltaly outpacing BNEF's expectations.

Which countries are promoting energy storage?
Japan’s federal and local governments announced annual subsidy programs
for utility-scale batteries, while South Korea set a 25GW/127GWh storage

target by 2036. India is taking steps to promote energy storage by providing
funding for 4GWh of grid-scale batteries in its 2023-2024 annual expenditure
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budget.

Which long-duration energy storage technologies have a critical year ahead?
Beyond lithium-ion batteries, other long-duration energy storage (LDES)
technologies have a critical year ahead. China has forged ahead with its LDES

development and will remain the frontrunner this year, even as US, UK,
Australia and other markets support LDES growth.
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BloombergNEF German Energy Storage

1H 2024 Energy Storage
Market Outlook

The global energy storage market is growing
faster than ever. Deployments in 2023 came in
at 44GW/96GWh, a nearly threefold increase

Hm | from a year ago and the largest year-on-year

: I I | jump on record. BloombergNEF expects ...
“

BloombergNEF: 30% CAGR for —

energy storage to 2030 |

Germany meanwhile could be set for a

resurgence to become the third-biggest market 1
by 2024, again driven largely by policy, this time
a 200GW solar PV target which will drive battery
adoption alongside residential solar. = |

What the Home Battery Market
| Needs to Scale

BloombergNEF and battery energy storage
system provider Pylontech published a report on
the residential battery energy storage market at
the end of 2023. The full report is publicly
available here. Globally, a rapid ...

Energy Storage: 10 Things to
Watch in 2024

By Yayoi Sekine, Head of Energy Storage,
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BloombergNEF. Battery overproduction and

overcapacity will shape market dynamics of the
energy storage sector in 2024, pressuring prices
and providing headwinds for ... “@

Global Energy Storage Market
Records Biggest Jump Yet

Out to 2030, the global energy storage market is
bolstered by an annual growth rate of 21% to
137GW/442GWh by 2030, according to
BloombergNEF forecasts. In the same period,
global solar and wind markets ...

World's energy storage market
triples in 2023

5 7??- The global energy storage market nearly
tripled in 2023, recording its largest year-on-year
rise, and is set for continued strong growth,
BloombergNEF (BNEF) said on Thursday. The
world added 45 GW/97 GWh last year and is ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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