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European Solar and Energy Storage Solutions

Greece energy vaults
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Overview

Energy in Greece is dominated by fossil gas and oil. Electricity generation is
dominated by the one third state owned (known mostly by its acronym AEH,
or in English DEI). In 2009 DEI supplied for 85.6% of all electric energy
demand in Greece, while the number fell to 77.3% in 2010. Almost half (48%)
of DEl's power output in 2010 was generated using . 1.

Who generates electricity in Greece?

Electricity generation is dominated by the one third state owned Public Power
Corporation (known mostly by its acronym AEH, or in English DEI). In 2009 DEI
supplied for 85.6% of all electric energy demand in Greece, while the number
fell to 77.3% in 2010. Almost half (48%) of DEIl's power output in 2010 was
generated using lignite.

Why did Greece increase lignite stockpiling?

Greece increased lignite stockpiling to serve as a security reserve in case of
disruptions in the gas supply. Since the Russian invasion of Ukraine, Greece

has also notably increased efforts to deploy renewables and increase energy
savings as key tools to reduce reliance on Russian energy.

Does Greece rely on lignite?

As of the 2023 International Energy Agency (IEA) report, Greece has made
notable strides in reducing its reliance on lignite for electricity generation. The
report highlights a decrease in lignite usage from 60% in 2005 to 10% by
2021.

What type of energy is used in Greece?

Renewable energy here is the sum of hydropower, wind, solar, geothermal,
modern biomass and wave and tidal energy. Traditional biomass - the burning
of charcoal, crop waste, and other organic matter - is not included. This can
be an important energy source in lower-income settings. Greece: How much of
the country’s energy comes from nuclear power?

Powered by European Solar and Energy Storage Solutions



.. SOLAR o
S Page 3/9

Are fossil fuels still a major energy source in Greece?

However, fossil fuels are still the dominant energy source in Greece, and
strong efforts are needed to reduce fossil fuel demand in line with GHG
emissions targets. From 2010 to 2021, the share of fossil fuels in energy
supply fell from 90% to 82% of total energy supply (compared to an IEA
average of 78% in 2020).

How does the Energy Transition Fund work in Greece?

Most of this support is delivered through the Energy Transition Fund,
established in 2021 to fund a variety of subsidies for electricity, natural gas,
heating oil and transportation fuels to combat energy poverty and reduce the
impact of high energy prices. Greece has notable dependence on fossil fuel
imports from Russia.
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Greece energy vaults

Executive summary - Greece
2023 - Analysis

The Greek efforts include expanding existing
measures targeting energy poverty and
introducing broader measures to reduce energy
prices for most consumers. From September
ket 2021 to November 2022, Greece dedicated EUR
9 billion to ...

Greece: Energy Country
Profile

Greece: Many of us want an overview of how
much energy our country consumes, where it
comes from, and if we're making progress on
decarbonizing our energy mix. This page
provides the data for your chosen country across
all of the key metrics on this topic.

ZX\ Energy Vault®

117

Energy Vault's gravity-based solutions combine
time-tested energy storage principles, modern
engineering, and cutting-edge materials science
to deliver long-duration storage with no
performance degradation. As we develop and
commission our gravity solutions globally, we
continue to research, develop, and deploy
multiple long duration
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In terms of design, development, and
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manufacturing of graphene supercapacitors,
Vaults Energy is a global leader. The business
has created a novel method for mass-producing
high-quality graphene supercapacitor base
modules with a cutting-edge production line,
providing high-quality electronics at the most
competitive price.

Greece 2023 - Analysis

Fossil fuels still account for most of Greece's
energy use and stronger efforts are needed on
energy efficiency. In this report, the IEA provides
a range of energy policy recommendations to
help Greece smoothly manage its transition to a
secure, efficient and flexible carbon neutral
energy system.

Energy Vault Holdings, Inc.
Annual Report

project revenue royalty streams to Energy Vault
as systems are built and commissioned. We also
recently announced that for the first time we are
bringing Energy Vault's gravity energy storage
technology to Africa. In the fourth quarter of
2023, we signed a 10-year licensing and royalty
agreement with GESSOL, a consortium operating
in

ENERGY PROFILE Greece

developing areas. Energy self-sufficiency has
been defined as total primary energy production
divided by total primary energy supply. Energy
trade includes all commodities in Chapter 27 of
the Harmonised System (HS). Capacity utilisation
is calculated as annual generation divided by
year-end capacity x 8,760h/year. Avoided
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Energy Vault expands into
Europe & green hydrogen ...

Energy Vault has started construction on an
18MW/36MWh system in Texas for Enel Green
Power, a partnership first announced in
mid-2021, for a mid-2023 delivery date. The
second is using conventional battery ...

2023 a record year for clean
energy in Greece

2023 marked a historic milestone in Greece's
clean energy production, with 57% of the energy
mix being supplied by Renewable Energy
Sources (wind and solar) and hydroelectric units,
surpassing 25 TWh. In 2022, ...

Energy in Greece

CABINI

DEI). In 2009 DEI supplied for 85.6% of all
electric energy demand in Greece, [2] while the
number fell to 77.3% in 2010. [2]

Energy in Greece is dominated by fossil gas and ; ’/,

oil. [1] Electricity generation is dominated by the

one third state owned Public Power Corporation 3
: : : i

(known mostly by its acronym DEl, or in English
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Executive summary - Greece
2023 - Analysis

The Greek efforts include expanding existing
measures targeting energy poverty and
introducing broader measures to reduce energy
prices for most consumers. From September
2021 to November 2022, Greece dedicated EUR
9 billion to energy subsidies and other measures
to help consumers pay utility bills.

Why Energy Vault went from
disrupting batteries to selling
them

Energy Vault sells the product on longevity:
Batteries degrade, but if a G-Vault works for 35
years, the levelized cost of storage goes down.
This requires selling to the sorts of companies
willing to sink money into novel assets with a
longer promised life expectancy than the well-
understood lithium-ion options.

Energy Vault and Skidmore,
Owings & Merrill (SOM)
L Announce ...

WESTLAKE VILLAGE, Calif. & NEW YORK, May 30,
2024--Energy Vault Holdings, Inc. (NYSE: NRGV)
("Energy Vault"), a leader in sustainable, grid-
I ‘ scale energy storage solutions, and Skidmore,

i Owings

Greece: 27GW of battery
storage projects gear up for
auctions

Initially a response to the COVID 19 pandemic,
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the focus has pivoted to support Greece's green
energy transition. The storage auctions
themselves require further approval under EU
State aid rules. The pipeline of prospective
battery storage projects now approaches 27GW,
with over 500 projects granted a storage license.

2023 a record year for clean
energy in Greece

2023 marked a historic milestone in Greece's
clean energy production, with 57% of the energy
mix being supplied by Renewable Energy
Sources (wind and solar) and hydroelectric units,
surpassing 25 TWh. In 2022, the corresponding
percentage was 50.12%.
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LiFePO, Battery,safety

Wide temperature: -20~55°C d
Modular design, easy to expand

Wall-Mounted&Floor-Mounted

Intelligent BMS

Cycle Life:>6000

Warranty:10 years

The time for electricity storage
in Greece has arrived

Increasingly, Greece's transition to a low carbon
economy and towards a new energy model is
assuming a higher priority; the country's
ambitious climate action and energy plans
include reducing greenhouse gas (GHG)
emissions, increasing the renewable energy
share (of the nation's gross total energy
consumption) and improving energy

- -

Distribution box

Making Greece's islands
energy self sufficient

1 ?7- A spokesperson for Greece's Ministry of the
Environment and Energy (Ypen) said most of the
Gr-Eco funds would come from the EUR150
million ($159 million) EU Structural and
Investment Funds pot
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Energy Vault Begins

Construction of the Largest L
Green Hydrogen ...

1|

WESTLAKE VILLAGE, Calif., February 22, el a— :
2024--Energy Vault Holdings, Inc. (NYSE: NRGV) s ]
("Energy Vault" or the "Company"), a leader in . .
sustainable grid-scale energy storage solutions, e J:‘«y.L.._\
today T

Contact Us

SMART GRID & HOME

Energy in Greece

Energy in Greece is dominated by fossil gas and
oil. Electricity generation is dominated by the
one third state owned Public Power Corporation
(known mostly by its acronym DEl, or in English
DEI). In 2009 DEI supplied for 85.6% of all
electric energy demand in Greece, while the
number fell to 77.3% in 2010. Almost half (48%)
of DEI's power output in 2010 was generated
using lignite. 1...

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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