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Overview

How much does a solar project cost in Maldives?

In 2022, 63 investor expressed interest in the third 11 MW solar project in the
remote islands of Maldives, and a record low price of 9.8 US cents was
received. This is one of the lowest tariffs for any small island developing state
(SIDS).

Should investors invest in sustainable solar projects in the Maldives?

In 2014, the first 1.5 MW solar project under ASPIRE only had four investors
bids, and resulted in a high power purchase price (PPA) of 21 US cents per unit
of electricity, indicating a lack of interest from investors in investing in
sustainable projects in the Maldives.

What are the challenges facing solar projects in Maldives?

Challenges facing such projects include integrating solar with existing power
sources on the grid, off-taker risk, weak procurement, and planning capacity.
The objective of the ASPIRE project is to increase photo voltaic (PV) generation
in Maldives through private-sector investment. Approved in 2020, the ARISE
Project scaled up this process.

Will a 5 MW solar installation make Maldives a popular destination?

Now, one of the first sights for any of the 1.7 million tourists visiting the
Maldives will be that of the 5 MW solar installation on the highway linking the
airport island to Male and its satellite town of Hulhumale.

How will aspire solar projects benefit Maldives?

In general, the projects will benefit the people of Maldives and the
government by lowering electricity prices and providing quasi-budgetary
support. 2014 -The first 1.5 megawatt (MW) solar project under ASPIRE had
four investors' bids, resulting in a high PPA of 21 US cents per unit of
electricity.
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Is the Maldives a sustainable investment destination?

This journey, which started in 2014, is now seeing unprecedented interest
from international investors and helping establish the Maldives as an
investment destination for sustainable projects.
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Maldives citi solar

Powered By The Sun: The
Maldives Sustainable Energy ...

A joint investment of over $300 million is helping
the Maldives develop solar power facilities,
increase renewable energy capacity, and remove
barriers to private investment and further
development. The partnership is bearing fruit.

Why the Maldives 5 MW solar
project is a game changer

In 2022, 63 investor expressed interest in the
third 11 MW solar project in the remote islands of
Maldives, and a record low price of 9.8 US cents
was received. This is one of the lowest tariffs for
any small island developing state (SIDS).

Ministry of Climate Change,

Q_J’rg e 5| Environment and Energy
e fiit® 9IH B
s s 3 Project Scope: Design, Build, Finance, Operate
i = 2 o and Maintain a 12.5MW land and rooftop solar
:: : project in 11 outer islands of Maldives. The aim
s R of the sessions is to provide project background
I — and details on the bid process to the bidder

community.

Ministry of Environment Signs
Contract for Solar

On Tuesday, the Ministry of Environment,
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Climate Change and Technology signed a
contract to install 11 MW of solar PV in 6 islands.
To this date, this is the largest solar PV contract
under the PPA model in the Maldives. In this
project, 11 megawatts of solar PV will be
installed in six islands, including 3 cities in
Maldives.

Maldives Invites Bids For 10
MWp Floating Solar PV

The Government of Maldives, with World Bank
financing, invites bids for the installation of 10
MWop grid-tied floating solar photovoltaic systems
in Addu City. The project includes 2 MWp in

. Maradhoo Harbor and Hulhumeedhoo Central
e Harbor, and 8 MWp in Hithadhoo port area.

et vetae: 133y

Powered by the Sunshine:
Achieving Cheaper, Cleaner ...

World Bank-financed projects ASPIRE and ARISE
support the Maldives' energy transition by
installing more than 53.5 megawatts of solar
capacity and 50-megawatt hours of battery
storage. This will reduce Maldives' ...

ADB Approves Support to
Expand Renewable Energy in
Maldives

ADB has approved a financing package of $50.5
million to expand renewable energy
development in the Maldives. and floating solar
photovoltaic facilities in these areas. ADB will
also provide transaction advisory support to
develop public-private partnerships for solar
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independent power producer (IPP) projects.

SOLAR PV INVESTMENT
OPPORTUNITY IN MALDIVES

Currently, two sub-projects are being procured -
(i) 15 MWp ground mounted solar PV, and (ii) 10
MWop floating solar PV. The tender process is
carried out through the Ministry of Finance (MoF)
on behalf of the MCCEE. Figure 1: Site Locations
for 10 MWp Floating Solar PV sub-project under
ARISE Project . Note: 1.

Powered by the Sunshine:
Achieving Cheaper, Cleaner
and ...

World Bank-financed projects ASPIRE and ARISE
support the Maldives' energy transition by
installing more than 53.5 megawatts of solar
capacity and 50-megawatt hours of battery
storage. This will reduce Maldives' annual import
bill by about $30 million, with a project lifetime
saving of $756 million over 25 years.

Maldives

The Maldives, [c] officially the Republic of '“' | 1

Maldives, [d] and historically known as the ol ‘ 11 ""]
Maldive Islands, is a country and archipelagic HHLRRLLL i

state in South Asia in the Indian Ocean.The —m’m

Maldives is southwest of Sri Lanka and India,
about 750 kilometres (470 miles; 400 nautical ] i i1
miles) from the Asian continent's mainland.The |
Maldives' chain of 26 atolls stretches across the

equator from

Citisolar
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THE BEST NEW WAY TO SAVE WITH SOLAR. Pay
$0 for the system* Save up to 20% on electricity*
Get paid for your excess. Going Solar. Solar
Battery Storage. $0* Solar PPA. About Citisolar.
Contact Citisolar Today. Please fill out our online
contact form located on the Contact page or call
% 1300 753 769 to speak to one of our friendly
staff members.

Maldives Tenders 10 MW of
Floating Photovoltaics (PV) in
Addu City

The Government of the Republic of Maldives,
with funding from the World Bank, has issued an
invitation to tender for the installation of 10 MWp
grid-connected floating solar photovoltaic
systems in Addu city. This project is part of the
Accelerating Renew

Floating Solar PV for the Sea

ISLAND SOLAR POWER Swimsol provides
affordable and durable marine floating & rooftop
solar PV systems for the tropics, where land

space is limited. LARGEST SOLAR PROVIDER IN
"""""""""" THE MALDIVES. 35+ Islands. operating with
=l Swimsol PV systems. 30 000 KWp. installed
U" 7 capacity in the Maldives. 20 000+ TONNES .
- annual CO2 reduction via solar PV. Amilla

Magey Solar program
Launched to Power Maldives
with Rooftop Solar ...

The Magey Solar program aims to streamline
access to solar energy for residents while also
reducing public expenditure on electricity.
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Eligible participants must be customers of
Fenaka with an active electricity subscription.

Solar PV Analysis of Male,
Maldives

Ideally tilt fixed solar panels 4° South in Male,
Maldives. To maximize your solar PV system's
energy output in Male, Maldives (Lat/Long
4.1772, 73.5107) throughout the year, you
should tilt your panels at an angle of 4° South for
fixed panel installations.

Eco Friendly Maldives Resort,
Solar Power at Kandooma

As an eco friendly Maldives resort, the Holiday
Inn Resort Kandooma leverages a solar power
energy system to minimise the environmental
impact. These panels can produce a total solar
output of 306,601 kWh annually (840 kWh daily),
which is 5% of the energy the resort needs. To
translate, that's enough energy to power all of
our guest

Soneva makes strides with
solar energy - Maldives Insider

Soneva, the award-winning sustainable luxury
resort operator, is making significant strides in
its commitment to renewable energy, with a
focus on solar energy in the Maldives. For 2024,
both Soneva Fushi in the Baa Atoll and Soneva
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Jani in the Noonu Atoll have targeted close to 50
percent of their energy needs to be generated

[...]

Maldives Invites Bids For 10

MWp Floating Solar PV 5 %@ B
The Government of Maldives, with World Bank iy i —
financing, invites bids for the installation of 10 =

MWop grid-tied floating solar photovoltaic systems = ==
in Addu City. The project includes 2 MWp in o a—
Maradhoo Harbor and Hulhumeedhoo Central = o
Harbor, and 8 MWp in Hithadhoo port area. Bids V

must be submitted by October 29, 2024.

Why the Maldives 5 MW solar
project is a game ...

In 2022, 63 investor expressed interest in the
third 11 MW solar project in the remote islands of
Maldives, and a record low price of 9.8 US cents
was received. This is one of the lowest tariffs for
any small island developing ...

Maldives Tenders 10 MW of
Floating Photovoltaics ...

The Government of the Republic of Maldives,
with funding from the World Bank, has issued an
invitation to tender for the installation of 10 MWp
grid-connected floating solar photovoltaic
systems in Addu city. This projectis ...
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World's first modular floating
solar panels at sea - Swimsol

—

Location: Maldives. This marine-grade,

- photovoltaics system is the world's first modular
P 6.0Ah | floating solar power plant at sea. It is composed
i of four identical platforms, and it was built to
bring cost-efficient clean energy to a residential
island in the Maldives. Land scarcity is a
challenge that Small Island Developing States
(SIDS) face.

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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