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Overview

Who makes Northvolt batteries?

Northvolt manufactures lithium-ion battery cells used for electric vehicles and
stationary storage. Volkswagen Group is its largest shareholder after an
investment of roughly $1 billion.

Will Northvolt fight China's EV battery supremacy?

The company was hailed as one of Europe's biggest hopes against China's EV
battery supremacy. Northvolt's financial situation deteriorated in a matter of
months. Swedish-based Northvolt, which was seen as one of Europe’s best
shots at fighting off China’s electric vehicle battery supremacy, filed for
bankruptcy yesterday.

Is Northvolt a homegrown EV battery champion?

A partner of major European automakers, Northvolt produces lithium-ion
batteries for the blooming electric vehicle industry, which has recently been
rocked by intensifying competition from the likes of China. The Stockholm-
based business has long been regarded as Europe’s best hope of building a
homegrown EV battery champion.

Why did Northvolt go bankrupt?

Northvolt, a Swedish-based lithium-ion battery manufacturer backed by
Volkswagen Group and others, has filed for bankruptcy protection in the
United States. The company was hailed as one of Europe's biggest hopes
against China's EV battery supremacy. Northvolt's financial situation
deteriorated in a matter of months.

How many batteries does Northvolt produce a year?
However, Northvolt said in its bankruptcy filing that it currently can produce

300,000 batteries per year. Get the best news, reviews, columns, and more
delivered straight to your inbox.
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Will Northvolt ett be restructured?

Northvolt Ett, the company'’s flagship battery gigafactory in Skelleftea in north
Sweden, will remain operational, the business said. It added that the
restructuring process will ultimately help Northvolt’s long-term mission to
create a Western industrial base for battery production.
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What happened at Northvolt?

Northvolt was also viewed as Europe's great
hope for homegrown EV battery manufacturing
to counter the rising tide coming from Asia, and
from China in particular in recent years. And of
course, this reinforces a lesson that many
companies have learned the hard way, which is
that making batteries is really frigging hard.

EV battery maker Northvolt
faces major roadblocks , CTV
News

Swedish electric vehicle battery manufacturer

Northvolt is fighting for its survival as Canadian
taxpayer money and pension fund investments
hang in the balance. Reuters reported that the
company

Northvolt , Northvolt

Pioneering a sustainable battery industry to
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enable the future of energy. Northvolt. Why
Northvolt Products Sustainability Career
Recycling. Toggle menu remote access... all
delivered through Northvolt's software
harnessing machine ...

Northvolt's fall: How hubris
and blunders shattered
Europe's battery ...

3 7?7 Northvolt entered the battery
manufacturing industry without any expertise
but with a sense of hubris. In standard battery
production, the cell manufacturer defines the
process parameters, while the equipment
supplier designs machines to meet those
specifications. However, Northvolt's cell designs
were entirely misaligned with established

Battery maker Northvolt

' High energy density and long cycle life
makes progress toward longer- "= e ——
term ... ﬂ B

7 ??77- "We are pleased with the results of this
hearing, at which we gained final approval of our
motions to access new funding, a positive step
forward in our restructuring," a Northvolt w
spokesperson said. Northvolt raised more than

$10 billion in an effort to mass-produce EV

batteries and compete with experienced and

deep-pocketed Chinese battery

MV M ‘)

How Europe's Battery Hope
Has Become a Symbol of ...
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Northvolt's stated aim has been global capacity

of 230 gigawatt-hours by 2030 across its
factories, or enough batteries to power about 3.8
million vehicles. Currently, its only running site
Ett, near the Swedish city of ...

ESS
How Europe's Battery Hope _
Has Become a Symbol of the ..
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EV Bust s
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Northvolt's stated aim has been global capacity = [='
of 230 gigawatt-hours by 2030 across its S——. -
factories, or enough batteries to power about 3.8 . i
million vehicles. Currently, its only running site LS - .

Ett, near the Swedish city of Skelleftea, has a 16 A e
gigawatt-hour capacity, according to
BloombergNEF.

SMART GRID & HOME

From pioneer to bankruptcy:

The rise and fall of Northvolt

June, 2021: Northvolt raises $2.75bn in equity

from Goldman Sachs, Baillie Gifford, Volkswagen,
Cristina Stenbeck and the IMAS Foundation,
among others. Dec, 2021: The construction of
Northvolt Dwa in Gdansk, Poland begins. In the
same month, Northvolt celebrates producing the

first battery at Northvolt Ett.

The Northvolt dilemma: can
European EVs avoid relying on
Asian ...

Two months before Northvolt filed for bankruptcy
in the US, Robin Zeng, known as China's "battery

Powered by European Solar and Energy Storage Solutions



;:::::,- SOLAR ¢ro.
X Page 7/10

king", had a quick but grim answer as to why
European battery makers were struggling to
make

Canadian pension funds
exposed as battery maker
Northvolt ...

b
Northvolt has suffered this year as EV demand

zg_ﬂ] growth slowed and a US$2.15-billion battery
— | order was cancelled. In recent months, it has cut
L/ffi";«#—f—' a fifth of its staff and shelved many of its

expansion

Swedish EV battery market
Northvolt files bankruptcy in
Us

This restructuring is distinct from bankruptcy
proceedings in Sweden and many other
countries. Credit: T. Schneider/Shutterstock.
Swedish electric vehicle (EV) battery
manufacturer Northvolt has

Northvolt's Collapse: CEO steps
down amid chapter 11 filing,
$5.8

Northvolt's CEO and co-founder Peter Carlsson
stepped down on Friday, just a day after the
company filed for U.S. Chapter 11 bankruptcy
protection, according to a report from Reuters.
The move marks a dramatic turn for what was
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once Europe's leading hope in the electric
vehicle battery sector. The news comes as a
shock, especially

Exclusive: Crisis-hit EV battery
champion Northvolt struggles —— @
to ... :

Company misses several internal production
targets since mid-Sept - documents Battery
maker will not meet goal of producing 100,000
good-quality cells per week by year-end
Northvolt suspended

China's PTL Scraps Sweden
Battery Plant After Northvolt
Collapse

20 ?77?- Shanghai Putailai New Energy
Technology Co., one of the world's largest
suppliers of battery materials, has pulled a plan
to build a factory in Sweden following the
collapse of ...

Why lithium-metal matters

Northvolt's acquisition of Silicon Valley-based cell
technology start-up Cuberg marks a new chapter
for battery technology. Folding one of the most
promising technologies from the cutting-edge of
cell research & development into the roadmap of
a disruptive cell manufacturer with plans for
delivering the world's most sustainable battery,
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the combination is ideal.

Cells , Northvolt

We're working with three kinds of chemistry --
enabling us to deliver battery solutions for
virtually every corner of electrification. Northvolt.
Why Northvolt Products Sustainability Career
Recycling A foundation to Northvolt's low-carbon
footprint comes from a commitment to power
battery manufacturing with 100% fossil-free
energy.

Northvolt's fall: How hubris
and blunders shattered
Europe's ...

3 7??- Northvolt entered the battery
manufacturing industry without any expertise
but with a sense of hubris. In standard battery
production, the cell manufacturer defines the
process ...

Battery maker Northvolt
makes progress toward longer-
term ...

7 2?77 Northvolt raised more than $10 billion in
an effort to mass-produce EV batteries and
compete with experienced and deep-pocketed
Chinese battery makers. The company, which
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_— employs around 6,600
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Sweden's Northvolt files for
bankruptcy, in blow to . |
Europe's EV

Northvolt, the Swedish maker of battery cells for —_
electric vehicles, said on Thursday it has filed for —
Chapter 11 bankruptcy protection in the U.S., ==
dealing a blow to Europe's hopes that its |

Building better batteries with
e — data
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we're able to optimize battery design and
performance. It's an approach that we call
Connected Battery. Northvolt. Why Northvolt
Products Northvolt AB ? Alstromergatan 20

— By learning what's happening inside the battery
- |
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SE-112 47, Stockholm, Sweden +46761309427
hi@northvolt . Twitter Facebook LinkedIn
Instagram . Products

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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