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PV inverter power shipments
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Overview

The PV inverter market achieved record shipments, growing by 19% to 126
GW in 2019 driven by booming shipments in key markets such as United
States, Spain, Latin America, Ukraine and Vietham.What is the global PV
inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating
current (GWac) in 2023, reflecting a strong year for the broader solar industry.
The top 10 global PV inverter vendors accounted for 81% of the market,
according to Wood Mackenzie’s * Global solar inverter and module-level power
electronics market share 2024’ report.

Which PV inverter vendors shipments grew the most in 20227

The top five vendors - Huawei, Sungrow, Ginlong Solis, Growatt, and GoodWe
- shipped more than 200 GWac and accounted for 71% of total global PV
inverter shipments in 2022, growing 8% from 2021. Huawei’'s shipments saw a
significant increase of 83% in 2022 compared to 2021, while Sungrow’s
shipments expanded 56% in the same period.

How did global PV inverter shipments grow in 20237

Global PV inverter shipments grew by 56% to 536 gigawatts alternating
current (GWac) in 2023, reflecting a strong year for the broader solar industry.
The top 10 global PV inverter vendors accounted for 81% of the market.

Which PV inverter vendors shipped the most GWAC in 20227

Wood Mackenzie noted that the top five vendors shipped more than 200 GWac
and accounted for 71% of total global PV inverter shipments in 2022, up 8%
from 2021. The report notes that 2022 top vendor Huawei shipment increased
83%. Ginlong Solis posted growth of 86%. For the eighth consecutive year, the

top two vendors were Huawei and Sungrow.

What is the solar PV inverter service?
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The Solar PV Inverter Service from S&P Global provides comprehensive
research on the global PV inverter market, delivering detailed and accurate
data and insights into the market for traditional inverters, as well as
microinverters and power optimizers in one single subscription package.

Why is the PV inverter market growing so fast?

This article was published by S&P Global Commodity Insights and not by S&P
Global Ratings, which is a separately managed division of S&P Global. The PV
inverter market achieved record shipments, growing by 19% to 126 GW in
2019 driven by booming shipments in key markets such as United States,
Spain, Latin America, Ukraine and Vietnam.

Powered by European Solar and Energy Storage Solutions



% SOLAR ro
S Page 4/8

PV inverter power shipments

Global PV inverter market
surpassed $9 billion in 2019 ...

The PV inverter market achieved record
shipments, growing by 19% to 126 GW in 2019
driven by booming shipments in key markets
such as United States, Spain, Latin America,
Ukraine and Vietnam. PV inverter ...

Inverter manufacturers facing
‘growing pains'

4 ?7?- PV Tech Power. Technical Papers. Market i
Watch. Cell Processing. PV Modules. Fab & J\
Facilities. Materials. Simultaneously, PV inverter

shipments are forecast to decrease by just ... =

Top 10 solar PV inverter
vendors account for 86% of ...

The top five vendors - Huawei, Sungrow, Ginlong
Solis, Growatt, and GoodWe - shipped more than
- 200 GWac and accounted for 71% of total global
it PV inverter shipments in 2022, growing 8% from
2021. Huawei's ...

Sungrow Holds the Global No.
1 Position in PV Inverter
Shipments ...
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HEFEI, July 11, 2024 - Sungrow, the global
leading PV inverter and energy storage system '
provider, secured the top spot in the 2023 global

PV inverter shipment rankings according to ...

Sineng Electric Rises to No.4 in
Global PV Inverter Shipment ...

WUXI, China, July 10, 2024 /PRNewswire/ --
Sineng Electric, a global leading PV+ESS solution
provider, ranks No.4 worldwide in PV inverter
shipments for 2023. The prestigious recognition

PV Inverter Market

The global PV inverter market is expected to
grow at a CAGR of 13.54% during 2022 to 2028.
In 2020, Sungrow Power Supply (Sungrow)
surpassed Huawei to become the no.1 industry-
leading player in the global PV inverter market
(24% ...

=] Sungrow Ranks No. 1 in 2021
Global PV Inverter ...

' Sungrow, with 47.1 GWac inverter shipments,
. becomes the No.1 PV inverter supplier globally.
S P Despite Covid-19 and 2021's unstable supply
chain, Sungrow, the global inverter solution
supplier for renewables, continued ...
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Global PV inverter shipments
grew by 56% in 2023 to ...

Global PV inverter shipments grew by 56% to ‘
536 gigawatts alternating current (GWac) in J\
2023, reflecting a strong year for the broader

solar industry. The top 10 global PV inverter "
vendors accounted for 81% of the ...

Annual PV inverter shipments
to grow to 90 GW in 2020

3 ??7?- The company expects inverter prices to
decline by 10%-12% annually for most product
segments. The 1,500-volt inverter technology,
higher power density string inverters and falling

Inverter manufacturers facing
‘growing pains'

4 ?77?- Gilligan told PV Tech Premium that PV
inverter revenue is predicted to fall 20% in 2024,
with the global average price forecast to fall 17%
in 2024 owing to product and regional mix
changes

Solaredge inverters shipments
up again quarterly to ...

After a steep decline in inverter shipments in Q4
2023, Solaredge has started the first quarter of
2024 with an increase to 946MW. Unlimited
digital access to the PV Tech Power journal
catalogue;
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Global PV inverter market
surpassed $9 billion in 2019 ...

The PV inverter market achieved record
shipments, growing by 19% to 126 GW in 2019
driven by booming shipments in key markets
such as United States, Spain, Latin America,
Ukraine and Vietnam. which hold the ...

0 Higher Voltage Standards Help
"o Reduce LCOE for PV Systems

phase string and three-phase central PV
inverters throughout the forecast period with just
under half of global three-phase low power
(<=500 KW) PV inverter shipments expected to
be rate at ...

—
,

[ ]
C—
—

|
—

Sineng Electric Rises to No.4 in
Global PV Inverter Shipment ...

Wuxi, China, July 10, 2024 -- Sineng Electric, a
global leading PV+ESS solution provider, ranks
No.4 worldwide in PV inverter shipments for

2023. The prestigious recognition from S& P ...
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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