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Northvolt: Batteriehersteller
stellt Zahlungen an Joint ...

Northvolt sei seinen Finanzierungspflichten nicht
nachgekommen, erklarte Volvo am Mittwoch.
Volvo werde daher seine ,,Rickkaufsrechte
geltend machen, um die Anteile von Northvolt an
Novo ...
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Volvo Cars to buy out
Northvolt from battery-making
joint venture
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Volvo Cars has released a statement declaring
that it plans to take full ownership of Novo
Energy, a joint venture between Volvo and the
Swedish battery company Northvolt. Novo
Energy was launched between the two Swedish
companies in June 2021. The aim of this joint
venture was to build the next generation of pure
electric Volvo cars.

Volvo Cars to Take Full Control
of NOVO Energy

Volvo Cars has announced that it will take full
control of NOVO Energy, its battery joint venture
with Northvolt. The company has informed
Northvolt that it will exercise its right to buy back
shares due to a breach of the shareholders'
agreement. Northvolt AB has allegedly failed to
meet its financial obligations.

Positive Back

Volvo Cars looking to buy out
Northvolt from Novo ...

Volvo Cars says that it has informed Northvolt
AB, its joint venture partner, that it will exercise
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its redemption rights in order to acquire
Northvolt's Novo Energy shares. This action is in
response to Northvolt AB's ...

Volvo Cars rachete les parts de o ‘
Northvolt dans leur | —
coentreprise Novo ...

Volvo Cars rachéete les parts de Northvolt dans
Novo Energy, redéfinissant ses ambitions en
production de batteries. Face aux difficultés
financiéres de Northvolt, Volvo Cars rachéete ses
parts dans la coentreprise Novo Energy, créée
pour produire des batteries pour véhicules
électriques. Volvo cherche désormais un
nouveau partenaire.

Volvo Cars Seeks Full

G Ownership of Novo Energy
RANE LR Joint Venture

' KX Bed __Aﬁ-‘,ii' Volvo Cars plans to fully acquire Novo Energy, its
--::-{—_-:——‘_-rlg-ﬁ-_‘ battery cell joint venture with Northvolt, after

£

Northvolt failed to meet its financial obligations.
The move aims to protect Volvo's investment
and explore future options for battery cell
production.
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Volvo Cars to buy out
'L O 111 | Northvolt from battery-making
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.m i ‘ . Volvo Cars has released a statement declaring
mmm ‘ ” \ that it plans to take full ownership of Novo
) : Energy, a joint venture between Volvo and the

e * ) Swedish battery company Northvolt. Novo

Energy was launched between the ...

Volvo to Take Ownership of
Northvolt Battery Joint Venture

Cooling EV demand in critical markets has
further compounded Northvolt's financial
challenges, leaving the company to reassess its
strategy for long-term growth and sustainability.
NOVO Energy's Future and Timeline Adjustments.
The NOVO Energy factory in Gothenburg was
envisioned as a cornerstone of Volvo's
electrification strategy.

Volvo Cars Moves to Fully Own
NOVO Energy

Volvo Cars has initiated steps to gain complete
control over NOVO Energy by exercising its
redemption rights to buy out Northvolt AB's
shares. This decision comes after Northvolt failed

Powered by European Solar and Energy Storage Solutions



% SOLAR ro
= Page 6/8

to meet its financial commitments as stipulated
in their shareholders' agreement. Key Highlights:
Volvo Cars is now evaluating the impact on
NOVO Energy.
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Careers

Perks. Few industries offer as great opportunity
for career growth and personal development as
the new European battery industry. In working
for this joint venture, you'll not only develop
skills that are highly sought after in the global
automotive and industrial sector, but you are
also contributing to a climate-neutral way of life
for future generations.
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Northvolt and Volvo Cars
select Gothenburg for ...

Volvo Cars and Northvolt accelerate shift to
electrification with new 3,000-job battery plant in
Gothenburg, Sweden. 4 February, 2022. the
plant will be powered by fossil-free energy with
focus on driving renewable ...

Volvo Cars looking to buy out
Northvolt from Novo Energy

Volvo Cars says that it has informed Northvolt - L "]’} { i ,?
AB, its joint venture partner, that it will exercise \\ i “:m”H } P i {y:..,
its redemption rights in order to acquire I

Northvolt's Novo Energy shares. This action is in ke

response to Northvolt AB's failure to execute its

financial commitments, which is a violation of the

parties' shareholders' agreement.

Volvo Cars initiates process to
take full ownership of NOVO
Energy

Volvo Cars has today notified its counterpart in
the NOVO Energy joint venture, Northvolt AB,
that Volvo Cars will invoke its redemption rights
to acquire Northvolt's shares in NOVO Energy.
This action follows a breach of the parties'
shareholders' agreement where Northvolt AB has
not fulfilled its financing obligations.

Contact Us

For catalog requests, pricing, or partnerships, please visit:
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https://ssab-proiect.eu
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