&,
:::‘:'_.‘;. SOLAR o

European Solar and Energy Storage Solutions

Yemen bess market share




.. SOLAR o
- Page 2/10

Overview

Investment in BESS is predicted to continually grow over the course of the
2020s. McKinsey & Company analysisl shows more than $5 billion was
invested in BESS in 2022, an almost threefold increase from the previous year.
Looking ahead, it's expected the global BESS market will reach $120-$150
billion by 2030.

Investment in BESS is predicted to continually grow over the course of the
2020s. McKinsey & Company analysisl shows more than $5 billion was
invested in BESS in 2022, an almost threefold increase from the previous year.
Looking ahead, it's expected the global BESS market will reach $120-$150
billion by 2030.

The Report Covers Battery Energy Storage System Market Size & Share and It
is Segmented by Type (Lithium-lon Batteries, Lead-Acid Batteries, Nickel Metal
Hydride, and Other Types (sodium-Sulfur Batteries and Flow Batteries)),
Application (residential, Commercial, and Industrial (C&l), Utility-Scale), and
Geography (North America, Asia-Pacific .

The battery energy storage system (BESS) market is experiencing rapid
growth globally. In 2023, the market nearly tripled, marking the largest year-
on-year increase on record. Projections indicate that the global BESS market
will reach USD 25.6 billion by 2029, growing at a CAGR of 26.9% from USD 7.8
billion in 2024. Leading Countries and Regions.

The BESS markets in both North America, and Europe account for a significant
share, with the United States being the biggest market in North America, and
Germany being the largest in Europe. However, the Asia Pacific region is
expected to register the highest projected CAGR over the forecast period.

Battery Energy Storage System Market Size, Share & Industry Trends Growth
Analysis Report by Battery Type (Lithium-ion, Advanced Lead Acid, Flow,
Nickel-based), Energy Capacity (Below 100 MWh, Between 100 MWh & 500
MWh, Above 500 MWh), Connection Type, Ownership and Region - Global
Forecast to 2029Which countries are leading the Bess market?
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Asia Pacific is the fastest-growing region for the BESS market, driven by rapid
economic growth, urbanization, and industrialization. China, Japan, and South
Korea are key players, with significant investments in large-scale battery
energy storage projects and supportive government policies promoting clean
energy adoption.

Which region has the largest Bess market?

Asia Pacific to Retain Primacy The BESS markets in both North America, and
Europe account for a significant share, with the United States being the
biggest market in North America, and Germany being the largest in Europe.
However, the Asia Pacific region is expected to register the highest projected
CAGR over the forecast period.

What is the Bess market ecosystem?

The BESS market ecosystem has several participants, and each participant,
from raw material suppliers to end users, has played a crucial role in

developing and deploying battery energy storage systems worldwide. Li-ion
batteries are widely used in storing energy due to their power and long life.

What's driving the Bess sector's growth in 20227

The BESS sector's growth is closely aligned with significant strides in the
automotive industry, especially in the surging demand for lithium-ion
batteries, fueled by the EV boom. This segment, a major contributor to the
battery energy storage market, saw a valuation of USD 1.7 billion in 2022.
What are the key drivers of the Bess market?

Market Drivers: Key drivers of the BESS market include the increasing
deployment of renewable energy sources like solar and wind, which are
intermittent in nature and require storage solutions for grid stability.

Is the Bess market infancy?

The development of the BESS market is still in its relative infancy, compared

to more established clean energy markets. As the industry matures, there will
undoubtably be challenges along the way.
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Battery Energy Storage
Systems (BESS) 2035 Market

share of the BESS market, while India is
expected to become a major player by 2035
Battery Energy Storage Systems (BESS) , Market
size and dynamic Global BESS yearly additions*
[GWh] 2020 2022 34% 27% 8% 17% 2025 31%
26% 20% 12% 2030 35% 23% 19% 11% 2035 10
43 159417 864 64 124 37 3921202012 2022
20 2025 19 2030 2035 2 15 27 83 +61% 163 p

The developing BESS market
2024

Investment in BESS is predicted to continually
grow over the course of the 2020s. McKinsey &
Company analysisl shows more than $5 billion
was invested in BESS in 2022, an almost
threefold increase from the previous year.
Looking ahead, it's expected the global BESS
market will reach $120-$150 billion by 2030.

ESS
; 1 US, China and UK deemed best

markets for BESS investment -

NEW = .
! China came in second, with strong state
BUILT-IN l subsidies and plans to reduce the cost of BESS

CIRCUIT BREAKER i 0
125A 2P, 6OVDC construction by 30% by 2025. The UK ranked

Al-W5.1-B l third, boasting its intricate energy market design
Ecdal . as well as a new energy bill that considers BESS

a generation asset.
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Global Battery Energy Storage
Systems Market Report

Future Outlook: The BESS market is expected to
continue expanding as renewable energy
penetration increases, grid infrastructure
evolves, and energy storage technologies
mature. Innovations in battery chemistries,
system ...

Global Battery Energy Storage
Systems Market Report

Global Battery Energy Storage Systems Market
Report - Market Share Analysis, Industry Trends
& Statistics, Growth Forecasts 2023-2030.
Technologies: Lithium-ion batteries dominate the
BESS market due to their high energy density,
efficiency, and decreasing costs. However, other
technologies such as flow batteries, sodium-ion
batteries, and

Battery Energy Storage
Systems Market , CAGR of
26.4%

In 2023, the Utility segment held a dominant
market position in the Battery Energy Storage
Systems (BESS) market, capturing more than a
45.5% share. Utility applications of battery
storage are pivotal in managing large-scale grid
operations, enhancing energy reliability, and
integrating renewable energy sources.

Battery Energy Storage System
Market

The battery energy storage system (BESS)
market is experiencing rapid growth globally. In

Powered by European Solar and Energy Storage Solutions



;:::::,- SOLAR PRO.
\ Page 6/10

2023, the market nearly tripled, marking the
largest year-on-year increase on record.
Projections indicate that the global BESS market
will reach USD 25.6 billion by 2029, growing at a
CAGR of 26.9% from USD 7.8 billion in 2024.
Leading Countries and Regions
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Battery Energy Storage
Systems Market is up for a
Surge

The global battery energy storage system (BESS)
market is on a rapid growth trajectory, with its
value dramatically increasing from USD 8.8
billion in 2024 to USD 49.3 billion by 2032. This
growth represents a CAGR of 24.7% over the
period, according to aggregated forecasts done
by Statzon based on multiple analyses.

Battery Energy Storage System
Market Size , Mordor
Intelligence

The Report Covers Battery Energy Storage
System Market Size & Share and It is Segmented
by Type (Lithium-lon Batteries, Lead-Acid
Batteries, Nickel Metal Hydride, and Other Types
(sodium-Sulfur Batteries and Flow Batteries)),
Application (residential, Commercial, and
Industrial (C& I), Utility-Scale), and Geography
(North America, Asia-Pacific

Global Battery Energy Storage
Systems Market Report

Future Outlook: The BESS market is expected to
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continue expanding as renewable energy Suctiple Dider
penetration increases, grid infrastructure UL/KC/CB/UN38.3/UL
evolves, and energy storage technologies
mature. Innovations in battery chemistries,
system integration, and digitalization are likely to
shape the future trajectory of the market.

Sungrow Dominates Global
BESS Market with 16% Market
Share, ...

-

The global Battery Energy Storage Systems
(BESS) integrator market witnessed a surge in
competition throughout 2022, with the top five
system integrators commanding 62% of total
BESS shipments (in MWh), as reported by ...

Europe Battery Energy Storage
System Market Size & Share ...

The Europe Battery Energy Storage System
Market is expected to reach USD 17.67 billion in
2024 and grow at a CAGR of 20.72% to reach
USD 45.30 billion by 2029. Toshiba Corp, BYD
Company Ltd, Contemporary Amperex
Technology Co Ltd-, LG Energy Solution Ltd and
Panasonic Holdings Corporation are the major
companies operating in this market.

The developing BESS market
2024

Investment in BESS is predicted to continually
grow over the course of the 2020s. McKinsey &
Company analysisl shows more than $5 billion
was invested in BESS in 2022, an almost
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threefold increase from the previous year.
Looking ahead, it's expected the global BESS ...

Battery Energy Storage System
Market Size, Share Analysis

y

Battery Energy Storage System Market Size,
Share & Industry Trends Growth Analysis Report
by Battery Type (Lithium-ion, Advanced Lead
Acid, Flow, Nickel-based), Energy Capacity
(Below 100 MWh, Between 100 MWh & 500 MWh,
Above 500 MWh), Connection Type, Ownership
and Region - Global Forecast to 2029

Global Residential Battery
Energy Storage Systems
(BESS) Market ...

The Residential Battery Energy Storage Systems
(BESS) market report provides a detailed
analysis of global market size, regional and
country-level market size, segmentation market
growth, market share, competitive Landscape,
sales analysis, impact of domestic and global
market players, value chain optimization, trade
regulations, recent developments, ...

Battery Energy Storage
Systems Market , CAGR of
26.4%

In 2023, the Utility segment held a dominant
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market position in the Battery Energy Storage
Systems (BESS) market, capturing more than a

r——,
45.5% share. Utility applications of battery
storage are pivotal in managing large-scale grid ; O
5 @

Sungrow, Fluence and Tesla
leading BESS integrators says
Wood ...

Additionally, according to Wood Mackenzie, in
the European market, dominant integrators
include Fluence (19%), Nidec (18%) and BYD
(17%). Wood Mackenzie's BESS Integrator
market share rankings are based on the number
of BESS shipments in MWh in 2022.0nly
shipments with revenue recognised in the
reporting year are counted towards the ...

Japan: 1.67GW of energy

- - - g
storage wins in capacity — ®
auction
Launched in January, the new 'Long-term ‘i
Decarbonisation Power Source Auction' hosted g
by the country's national association of grid 2

| P i

operators, OCCTO, concluded with the
announcement of results at the end of last
month (30 April).. Up for award were 20-year
fixed revenue capacity market contracts with
utility companies for non-emitting power
resources.

\
\
\ \

Japan: panel on BESS market
growth, opportunities ...
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Japan: Expert panel discusses BESS market
growth, opportunities and challenges. By Andy
| | Colthorpe. July 24, 2024. Central & East Asia,

Asia & Oceania. Grid Scale. Business, Market
. Analysis, Policy.

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ssab-proiect.eu
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